# FrnIX RN 2 E 18
TEOCHEW POIT IP HUAY KUAN




: <
<@ « v



#

N

/‘\
I
&

ER

A

:ﬁ# FroIX BRI E 1B

TEOCHEW POIT IP HUAY KUAN
Y AN — | AN
%ﬁfl’/ﬂ-% z:mj(z:@%

BE: %ET2024F2H25H (EHIH) TF3R30, ABREMERB2EALZEHENTRE
BARR, RE2023FERS. WBURNRREIIXERZE S,

BARE, BETRRI=X, BERFRIAZWHL, UETHRIINE, REITIE. BN, 25
RLRE, HEWHT, 2RER.

b3
PEERNE
B kiEBBM MSt.J 1ER
MIFIINFR : 2024%F2H9H

1. R0

2. BEE/\TNREFRARRRWICE
3. 2023FERHBIRE

4. 2023 FEMBURE

5. RE2024FEHITAE

6. MINEFREN

- BRARKREN

~
Hp

Mit: B\ TNRBEFRRARZEZWICE I TRASHEXER



B 3k

BIN\THREBEBSRAREBEWICT oo 5

2023FE=FEE R

1. (BB BD B e 14
2, R B B TR e 16
3. BATREBEIED oo 18
4. B R E B R B E e 21
5. BATBEBEATENEEL e 23
6. AR LA B R R B e .27
7. SXZ R EBTRIIIL oo .32
8. SR A G ARE S B BEIEFE oo 34
9. IR 2021/ 22F BERERIEE "R BIABARBTE” 35
10. BREET—BEMRBABIKIETES e 37
1. SBHBRAREE D e . 38
12. T DESEAREEERISEEIRR e 39
13. B I R T e, 4
14. SALRGURIEATETIRIE e . 61
15. B R oo 64
15.1 LB EDY oo 64
15.2 BRAEBS I ER L 66
15.3 FEANBEANEZARBECEESFEARBMEREIL 66
154 ERIMESATEDD oo 69
155 BEEITETD ooooooeee e, 70
156 BEEETETN oo 71
15.7  BBEEATEDD o 72
16. B S R AR BB B A BT oo .73
17. B B R T oo 75
18. B R T e 84
19. A 90
2028 B BT .o, 94

2023 Annual Financial Report ... . 105









6 BN\THREFERRASEWILE

A NN A
FEANTHREFLERRELPITE

H 8
i LTI
#th R o
HEE

S
1L X

2023F2A25H (EHIR)
EF108530 & 1183507
BB REB AL E
1A

D DEE

Dk B

FI08Y, ATHBABKRAEEEER (REI00A) , IKERMELRFN\EHE, BEE
0R307, BEEMEXEMASERNTR, tAENBEFEMBLNRER, ETRRGXD

FRAR, FHHEREMEISK. EEESKWMIHENGEE. SAE. MERASINGE.
AREW, RRBEERERERZAKRE.

BB R
LERRWARMEBARRENBDEEERAR, BGFEEMERTRRRHIROZIN
i, ARTREAFIUSARABOE. EXNEHRIR.

fibin, 2022F ARFESVHRAL, MBELEE. BEBUFROTHRZRAME KT, &
BRAERENZRE R RANZRERE . FRMINEDT % TE1300 AL FEI9SEFIX
HIRE, FSIBMARIE. MRAMRAZEE TERESR, BAFBTOHKRIDILRE, B
AMNBARMREFIFEE, EE, 2023F9. 10AHRERRERALEEILREAFH
F+—REEMBSKEFR, FEZFEINRESS,

BENRIESIHER. ZPRSMHTERERIIF, HER REBRINEESIFRRE
SIRRIEREZ—, UHBIMENE BT ARS AHRERELRE, HTRABEZER
AMARIE, RIEBERIMEEVERA, LERFX, FAEZHAMN/\SFINIKA R
KA RBER, FIRNTI12E205 2[E, ALRIHR=ENER T, HEMAERIE

=\ Ay =1
ﬁ/l =Dl

RERMW, SXRREKASFZANETUD, RIREE., FANLATRERE



TROAZRNS, BRIASE/LERRRER, FEEPKAEHEMEE

BNA\TNARBEZRARZZWCE 7

RBREISRENSMUZFE. URIEAVNANRSE ST, FEERKRERM, A5,
REBA XN DNEENE,

SARFAREEZFCATNERE—REFZAARR. BERNR, RECLREFELELT, STH
BARESRIEEEF. H2ASHRIEHINUES, 2R7THBRIAUES,

SSEREGREELRUT:
Fs FRES Elected Board Member
L E[ENES e Mr. Alvin Chow Jiewei
2 HERRSTAE Dato’ Sri Mr. Ang Chee Guan, PBM
3 M RITE Mr. Benjamin Lim Khim Chuan
7 ke Mr. Chan Kian Kuan
5 SBRREE Mr. Chua Yoon Tong
6 FREE L Dato’ Seri Dr. Derek Goh Bak Heng, BBM(L)
7 REHRLE Mr. Eric Chua Hwa Choon, PBM
8 EIEESRE Mr. Edwin Ng Yeow Leong, PBM
9 ZRRBIELT Dr. Goh Yong Hock, Richard
10 BARRRED 22+ Ms. Grace Tan Lee Keng
11 ECEEsames Mr. Jacob Huang Zhao Qun
12 plljiebrra Mr. Jimmy Low Sing Khiang
13 B =it Mr. Ken Huang Liang
14 MR RTE Mr. Kenny Sim Mong Keang BBM MSt.J
15 YIRS E Mr. Kho Wai Peng, Thomas
16 FERESE Mr. Lee Hee Long
17 PRIRRITE Mr. Leslie Tan Siam Chuan
18 IR RS E Mr. Lim Peng Koon, Tony
19 MAIESE Mr. Lim Poon Heok
20 SR Cwinas Mr. Mark Tan Jun Yan
21 iy i Mr. Mark Yeo Siew Hwee
22 PRIGRE L+ Ms. Melody Tan Yihui
23 SEMRRE Mr. Michael Ma Zhenhu
24 REKESTE Mr. Neo Sing Hwee
25 BEFEE L Dr. Ng Lee Keng
26 BEHEBIE Mr. Ng Wei Tong
27 iliE=Sivias Mr. Patrick Khoo Hang Choong
28 i) siva Mr. Patrick Yeo Yew Peng
29 DEIBTE Mr. Su Zhangkai
30 PRREMS ST E Mr. Tan Thian Pong Lennon

REZF@BDIN, MI550RS



8 EBNAThREFERRAESE

WIEH

31 SREEWIEL Dr. Teo Hark Piang, PBM

32 skABFE/VE Miss. Teo Ser Lee, PBM

33 M85t Mr. Vincent Lim Ee Hong

34 REMTE Mr. Woo Chee Chay

35 RS Mr. Yeo Eng Koon
14ZIEREEZRUT:

Fs IBEEE Appointed Board Member
1 SHEBRE Dato’ Sri Mr. Chua Kuan Hai PBM
2 2585/ Miss. Chua Wan Zhen
3 15 ERE St Mr. lvan Yeo Yinghui
4 BARSEE Mr. Jason Ng Lee Huat
5 FEMTAE Mr. Jeffrey Lee Yi Fu
6 =AML Mr. Jimmy Ng Jim Ming
7 ERFE Mr. Lau Jun Jie
8 e e Mr. Ng Kim Joo
9 NS e Mr. Owen Yeo Ying Long
10 MRS Mr. Steven Lim
11 BEFTE Mr. Steven Toy Kok Sin
12 =g/ \E Miss. Sunny Huang Xintong
13 PR3+ Ms. Yean Suzanna
14 AEBEMBTE Mr. Zed Zheng Yong Mian

MBS MR ZIRNEA7E

EE-AES. tlE:

BIRSEZIRMEINES KUSIBEAZHEIS K,
HMRREZREHEERBERZNEIZK.
EERERIMAR ESRUESEBERZTNEIZK,

s, ETs

LIFEEMBE2AI08 EIEPIR

ENRFRENARIKIBREELSREMNEE/NE,

ERREZREBEHERARBIE L LH20UEERA,

E TR,
FE BRI Position 2 Name
: Dato’ Sri Dr. Derek Goh
Al = =
1 e President FNEHE 1 Bak Heng, BBMIL)
2 EIE=g5 Immediate Past President | S##5c4 | Mr. Chan Kian Kuan
3 | EEAK Deputy President REMSHEE | Mr. Woo Chee Chay




BNTIREERRAREWILE 9

4 FIEN Vice—-Presidents HESRSAE | Dato’ Sri Mr. Ang Chee
Guan, PBM
BN EEAAE | Mr. Yeo Eng Koon
KBS | Dr. Teo Hark Piang, PBM
PREMES A | Mr. Lennon Tan Thian Pong
RRNES AL | Mr. Neo Sing Hwee
MEIREL | Dr. Lim Boh Soon
BEBSAE | Mr. Ng Siak Hai, PBM
MZEANEL | Dato’ Sri Dr. Peter Lim Yong
Guan, BBM

5 B Secretary LRSRAA | Mr. Kenny Sim BBM, MSt.J

6 ElfseS Assistant Secretaries PR TTSC4E | Mr. Mark Tan Jun Yan
[RI8REZ+ | Ms. Melody Tan Yihui

7 AT Treasurer MFBIESAE | Mr. Mark Yeo

8 2B Assistant Treasurers gt e ’;)AEEMEHC Chua Hwa Choon,
FWEARESAE | Mr. Jacob Huang Zhao Qun

9 I Local & International RARRITE | Mr. Leslie Tan

Affairs Secretary
10 g9 Local & International MASIES A | Mr. Lim Poon Heok
Affairs Assistant mahsed | Mr. Chua Yoon Tong
Secretaries MBS AE | Mr. Patrick Yeo Yew Peng
S52208E, QFELBRREESNRTMRA,

2. EHEE/N\T/\XREFSAAREFWICE

2.1 BEFFIBARSHATEE (2022FELRBIRED) HOE4TIMNEEXARIDE.

2.2 HILEREIRIN, FEEMIN, BIRAARRIER, ERER.

3. 2022FERSIRE

3.1 BEBEMXRNEENESZENTICRE (2022FEEBIRER) 1, ARWBEL,
AIMERMIIRER, ATEE, MATESLBRART,

3.2 DI FENTE, 2022FREFEN T HERF. 9SBAERX, SNREZESEMNENIZI.
HEARMIENOIM, BIHINHA. 2RAFEFEH. BRIINESH. 5FH. 2mA. 8
TREENT FEZERER,

33 AFRNEFHRELFIN, TRER.



10 BNATNREERRAEEWILE

4.2

4.3

4.4

4.5

6.2

%o 2022 FEMBURS

W RIFIBEARZFRZH (2022FEREZIRED) H00I1E84T1, HO0TIINEERR, RS
20225 I\ $334,604 (2021: $285,843) , HEHMIIA $956 (2021: $3,563) , SXHR
$243,547 (2021: $203,007) , &R $92,013 (2021: $86,399) ., F54Ta. FE557IHUIN
Kz HBR4,

FEOMATRR, IREELE2022F12A3NBRIEREFN $429,887 (2021: $401,980) ,
RIERFFN $375,125 (2021: $392,604) , HAMUWEH $49,462 (2021: $4,076) ; |
iR $26,655 (2021: $8,653) ; /&E R $403,232 (2021: $393,327) .

MBIRE, RBRTB2021F /I kKMERS30057, KBAITRE, FR—FEAE
EMAI LU R, MRMERBEFEENERER,

RELDE, KEREHMNTHNLSER, SE299.9%M (BFH) , B—ENMNE, &
TMEEHAE,

LR, BARESESFNEDN, FIUAZRIEZIEL, MBROSAEXRARE L, RIE
HEIIAEES), ARBERBEERS.

BETIRIN. DEEWMN, BEVEIRS.

& ot

¢

Z{F2023FEHITAT

B IEIRE, 2022FMNFSHEITIRERE Zander Tay & Partners Public Accounting
Corporation a3, IR INGETTZ AT NARIE2023EENEITAT],

ERA . ZERAMNY, WGBS HRERFE Zander Tay & Partners Public Accounting
Corporation fENRIE2023F EHIT/AS], ITRER.,

ZESANKFNALIES X R NSNE S R GELRE

LERERE, BREXEZNES, ANXZEELTFRIENBEES/BRIRNREE,
AT EPINFRAFFEE/ BRI ZEREMBANEE, NLRFEE/VEEEREF,
BESFAERIE, FXEESHRMEDIL,

NWRESHIRELRE, TRMEXRATRFNELEYE, NEESFEVUEEBRIN
RWHNBARA, BIEEERK. FPAERSMFKTRERTK. REVRIZRKEEMN
55 ERFEEKRAEELBES XL ASNKFIIE, EEESERER,
MEE. FEEMIN, BYFRESARA/NALIES X2 ASINES UL,

EERWZEIKG

BRERIRS, FIOBEFTMBREKID FERENGTEAENEREH, BiFMmUE
IKEOFEMT L, RIFERNE, ERRATNSEE, MIRINARESIHITERTF R/ NEIEE
M—REESESNEIKA.



7.2

8.1
8.2

8.3

8.4

8.5

8.6
8.7
8.8

9.1
9.2

9.3

BN\TIREERRAEEWLE 11

MAIEHIN, SBBEREHFTEREF R NEBERITERESENEK,

REAERREN

BERRT, EASHI=K, WPHLRBRIZREMRRE, ORI ZTRARREN.
EFFERRE, BHREBERFVNERNATH, FHIBLZ, EEXZATEINKFIR,
NRIEFRERENIEE, AR LSNEEREFERABKAVNARRA RTINS, BERIAF
NBRVS N SEMES., SEER—ERE, EEFVNARTRS, FoRESR,
ZEMBWMRE, RETRIIBERNRGS, RER. WENRER ML IESLS
R, HREEHEAVNARNSE N, RRXZH/\EBEAMEFELSE, RIIARME,

EHPHEFBEE, RENBERFINERENEMN www.teochew.sg EEl, %5, =B
ROERINA. BAFIRGHELRE WL www.teochew.sg IRIEEHE, SARSZ.
ZARBRE, T KAMERS, BARME. RrXLZ5REERFVELEEN
E, BREXRKMNNE, AFEHESSNRAOST, KEEFR, MEHL,

oAk ERS, BMMAMZBBMNERR, XFEEEYT. thHEUNENZARTEHEH
B MMEEHEESE LEERSKIBRAFFh AL EIR,

SABRESRRTARZEN LB EIR, WEFREMEHEIR, EHEXR,
RABEXRMRTRES A UAITIEMNIE,

B RINHER ERBRELBMDHUAZLHNEFNARERNEN.
ZEEFNHYBNREARBUL, FAZBUSI,

ZINGER

RERRBBAKAIS 5L, MEFR47TREREEZRIAREBELR/LEOIE.
REZRIARBLUFENEIELS, HRBFAKEE, GEX TSR, NSFITRES
=, NN\EBRERS, BPNEEHN, 2T, FEFBI-—TERE, SEFHRITU
OERBENEM L, BRENTSHREMA, FrEEIEEEE. MIXANERINLER
X=73H.

B ARETARESERENLIE, HEE/N\ESXZHNBNN, F4TREEESR,
HEATIOMLMES, MMBAGHESENRE. R, KRS, EETRNME
B, EN\ERENTSMSELT!
RERBRBATIANS 5L, BB RESEAERANESKONST, BHEA%E. B
BIESR. thET, H8IRERAAREIMEHER.

i : ELHAIRKIRMY (2022F 2 FRET) NENRIKK, HRERTIESISEHRIE
ENEZHRED, REEMEARSRARZRREERT.

A









i

N

i

1Y)

N

2

14 2023FE&5EIR

1. (PakF)HE

T FRE, REERRIDFENED (BPEKSE) FR. WRBRENTEGEFRIE
N T RRIIOSEE, HREAXABEAEND, URSMITNAIDERERZ AL AR
WEHETLER, BRNACK, 1ARSH TFAREMERBE TSN, EESXKERRSH
BERANBSRBSHRFEREE, DRNEECEHEMERTZERBX. MNEEEK
KER. MEMEAERLARE. BLRELTREDE. BARESEMEIR. A2 ESKMIE
A, E=rfeE, 1002 A,

LEESKIUTRENG, BN/ \ERE—BEUEANSESXNANCE, BUEHZ=R M
B, AEBHER TN XOR . DR NTT FF, AREREGSENTRER
HEAALIRN, BN FELHAFE, MANRIXAFEBRZMMNZEENS T, EFK. 13
FHRAR; PEANSEBFEADRILGE FRIEEDNERSRRIMMEER, “PEHE” 52003
FRN, ESBR20E, #NTEBEIS0OR, ITFEREXREEHRWRNHEIR T, B2E “PEEs’
EMHRAESEA, BTRARE-—TERESETRIERGEN, BROL70ALE. MIFFRZE
PEEHE-RIRSS.

# Fh AnE I o 8B =T

d TECCHEW POIT IF HUAY KUARN

(O A

-

B $EREEHA (£2)  #L% (AM) . Bk (£R) ERE (A=) . 2
ERBHAEEFRWE (£=) SHERSHABSHK (BhH) . aKEEE (AN &8%.

hFHLEELLR S, WEIAMAEPEZANERALRRSU, KEAEDEMERTZ AN AR
&R DR



2023FEELEMHIR 15

WERSABSHRAS, tWRSPBER(FIEN. BEMGE 78T, [HAIRER/LUSA
EEMA, E—ERRERS. ththEEREENFTIKEARHAMNLE, REFRENZIME
o), NERNDUMET EHREXME., MFEERELE, EEZE. BitRHELEFSERRLFR.
PEFMEMNS EIIRENR, IEXIMEMERN RN EREILRIDIEN,

ML, BRBSHKTRRELSR (BERMNFLAIKEERER) MRABRIITEAL, B
EMBEEBR, MERRTESZERRIRE. MBKEREREINAKER, BMAARENS
ZERESK. RAEBESK. BISKFSHMEDAE, NI PEATFISI.

FTEUEAZRNPER, HWNE.
TiaFt. THIE. REMR. AL
MRt BLORARBANIR,

BREE—RIBBATFHITTM
MENHIZEFES, ASED
BXRINGEFEER, BERMEFHEE

<o

fil

\|

(PEKRSB) KRRIWERY, 171¥0
W, FMUDERNZZARZKR, W3l 1 REEHTHREEFISTRREARSHKG). TREaK
TERATHNXRZE, NRERHTH )

lEtEm, HEL23ME, HRHEE

a150E. EfFSiE. WSIHZMEA

HuK4202 R,

S HEREMERER. FeEiRItt. MIKEEREARNEE . ERRERE!




16 2023FELS5EIR

2. RIPRFHARBITS

*E [B=F, ARET2R4ATF, AEBRXAROHTHELF, ZEREEEHERRLR
SN E=RZENNEIEEN

HEFIFFRS00Z R EER, BEERABTIRMKERE . HREANBRFIE TEHE &K
PR EE. PEEFINEAEERKFRAE. ANBFHRKERRSMEHSRBSHRITEIRE
£ BEWABFRE. EFP. KIE. BE. BINAKER. B ZEED. R2R
ERGSEHEERTK. %
BREZERARER. XL
KIBH IR, BEMEBRE RS
REE. MBI EHE T
EEERBKRE. 5HE
FRKTBRERKEPE, XKZBE
FRELHE,

B B B R P R B4 R
J\B AR I SRR )
BATH, BIEEU:  TEEIBRE
s —— - LW EE, BN\BRIEEEE
lmﬁﬂ%%%@%i%%bﬂiénﬂH%wa&& %, BERARMBCA, T8RE

ERBZE, SETEMHERLE
F, BOEEEARUE, TRSMA, hEERMOMENAR, BSRENS RIS, X2
MAKER, hEFMEARIES, REAST, BIHETILCEREIS, WEHABISHRE,

B IRiRF K. iSRS, TEREABSHK. CEERK. BLARK. SERERER(—BAARESE.



2023FEELEMHIR 17

MM\ ERTETREERR,
EFRBEGRILGE, RIEHE
BB T =15 ARMEXE,
EFRMAINZE O3 E F KL
e, 1800 ALE., bk,
NEBRERBERIEL S
MAZEREGIEESER, NHE
EEARMPE AW IEYIERTE, B

HAREREEIFEE, \E o IR o R B S e
SIERNERWESILARE | BN ESERASBARS ST TREELAREESTES,
B HREPRMNZ,

LERER - RERNEFEREMHE. ERAFRNEREISIRMRI0ZI, MEREIFRIKT.
BA ARG D =15, ESEEmATNEIREMMSHEFS, B, FIEEITIEN
B2, RIAWFE, IABES AR IRSIMEWRISR, EILARK, FHAERMNE, 1T
BRAZUTHATN, AFIASERABTIERRA, SIASNEAERRR, 7 hthiEE
RIEESFRBHASRIE.

=ZEERE, WHEEHE. RKE
MNM—u=EEamhE. —LmE
FMERRIT 2 AL E M B
‘MFRIE". LE. BR
& Sims Galleria (BMZAR)Z
REBENGTEFNBFEESEMH
(B ARE) . (BEB) . %
HBLEFRFBEOFERME (L2
BY . (ZFEEE) . REHFE
NEBUEEE ERAIEHSZ TN
g, RARRRERTAA. 0 EBLEFEREERESURHERTK .
SFIBRLR!

Rt BRAUREHARE. RFNSRKELHERBHEE. BHBER. EEZHEEN.
HIRFHBIDEEEE! DEMERRMIERERIEAMNATR. EUZARZAREHRLE RS
PREVHEFRRIE.



18 2023FE&FEEIR

3.1
i
I
/‘L\
fSPR
oY,
/‘L\
3.2

%47 BEFLHLAE

2H3HHFI2IREREL, RHEERR

R, FUERASMUERREAPIE, AANEGREREALIKBBIISN, TIHITR

TR EEEHT

IUEE A
X =4Ho

T, BAIRESES (2023 —— 2024FE) 35 EEREEZ BT,

FS w3 FRIF
1 SRANEL s
2 HER s
3 MRS Citas
4 e Citas
5 ghrh s
6 RKE Bt
7 sH Citas
8 HiEE s
9 REE Bt
10 P AR ED B
1 HEpRY s
12 XU Bk 3% Citas
13 H= s
14 A s
15 HFIFE Citas
16 FEE Citas
17 FHRR e
18 UL Citas

RIESEERE_TAR)FE,

TF2RITBRE

F= 3 FRIE
19 2 i ¢ Ciras
20 FRIZTT Ve
21 %EiE s
22 FRIGRE Z+
23 OEM Citas
24 RAIE Citas
25 EFIIE Bt
26 HED Citas
27 ERIRE s
28 HEE Fias
29 HEIE Citas
30 P R RS Ve
31 SREAHE Bt
32 KB /NgR
33 e e Citas
34 EA ) Fias
35 ][0 53 Citas

s
18

=
<

it
g7

BLURESAEZRRT2ATHBHEESN, Eik14 i

EFUT,
Fs w32 FRIF FS 32 FRIF
1 £iEs e 8 Rl Citas
2 82505 /iR 9 k3 e
3 VZFERE piviass 10 mZ8 e
4 Bk s 11 {HEH Citas
5 TN e 12 HArEE /iR
6 oy i 13 R £ 5 7zt
7 XHEZR e 14 *PE Ve




2023FEELEMHR 19

33 2RI0HEMRAMMRICBTEERZN, ZNAREZEATERGEEER. £RE
WHEE BARE . HEFR. MIBR., GEE. BERh. RAE, EEHF RRE.
PRORMD . EEAR. KR, Bx. MER. FTHRF. KRR, MEH. HmEKIE.
R, BEIE. KialE. DEM. RAE. B, 268, BXE. BHEF.
HEIE. a8, RIEM. BN,

331 BEERK
BRIV ARNRK, WEHHN., AR-BESREEEFERAREL BEML)
NEREERRK,

3.3.2 XRLEMEZZIRA %
SAERWSEMEEZEEZR. WEEM. A
SABURICHERR. MNAE. SKAW. PREIS. RAUENBIRK, 9751, XI5, ST, 3
SARERBONZEIBESSS . BHARRMIN, @@
SRARBRINRR T, FRIGIEERISSS, G0N, XURESRMIIN. 5=
LIRSRIR T IEE . BRXEMIL. =
SEMRINEES. BHFNEIVE, MIRR. TXEMTIN, A

RARBRINHARRIBEINE . HFEMIN,
SEMRIMAIE. Eah. BB ARIINE. BRIGIE. 40RE. BEISHIN.
M ERMRTFIN, ELRRZEFNF MRIL.

3.33 HRIES
EAMENFIEEEBEREREMEINE L. BMLRBEFEEGELENETERESR
KMZEREL, HF, RUMELIHEARNBRES2NEISK, BEEEERNEREE
=, =B ETFEI REZREIS KRN, ETREDRETILEBTIEIIES,
HEERERREV &R/ NBIBERSIES,

BRI ESEEZ TN EIEREMRTIRN,

3.34 EHEFATRESSZ/NANMR
RN ABEENEIE, SR7NEMIIY
RARER NS ABFERINE, BRETHIYL
RREIRINERINESBEFERINLR, BRFRMIL
RARERINE FEFAF A RBIE, HREFHIY
RRER AL AT ERKEW, DEFHIYL
MERWARTRIN, EEZENFTIRIL,



20 2023FERSER

3.4

MRS KEEE

REZREAEBFHARNGEE, GHUITIE, ASBITREFR, N/\EFER
5, BHAREN., tREEIENEREE, SESNRTNCUENEEMLE, B
IENZRSHERMA, FalEMeEsEHE. MRANENIMNARAX=H. ththHETHE
BEEREAIE, FEE/NES NZHMBENIN.

MRESZSR, HSPATIOUMES, MESHESONERIA. FRE, EERTROME
B, £/\BRENESHMISEL!

[Fic

ZEBISHRAR A THEEE
SAEZKREN, 2REBET, AFREBETEHWISREAEE ; BHSEE T AmAME,

EEFFFESNEISK
WITFESTORRREBAREESK, 2RAESKEN, 2FESFMMY, FEFIF
FHBAVREFRETK.

BERESKEEHERAEREL BBMLEESWNE, EBMNRICERHTI—BES.,



4.

4.1

411

41.2

4.1.3

41.4

4.2

4.2

4.2.2

4.2.3

424

2023 FEAEHER 21

B AT REFLEET

3 H25R b, EREMEREENMASTZ/NNNEREER, HXA33MUE
ENSMNEARINESERES I, XSERFABRRKBIMZEES]. PEXIK. =
HRSFEREIR. RERKIER, EFWEET. FHERKS. DRERELRUR, 5
SARDASAE, MM IREHITIIIE,

i “ShHER. RRFEHFER”, AFEMATHIR:

BREFFPAMSB XN, ANBRFIHED, IDPAXHMRFTIAMN, LMAFR—MERX
. SHERAPP, AWK, PIUMNBMNAIBSE. BEATTHEF, EHMAZENELL.
®E. THOR LN, EBFIIRSEEER. #XNRE, #HEXENATE,

ERFERIE, FTEMM . MAFIRERREFE—K, BERERMTER, ILEZ AN
RRE. REEELEA. SABNATS ARAKE, TREW, [TRWET, SRERSIFE
ANRERS, BAE—BAREBRLERENFRETH.

REBSZSTHUNRE, FTRRTIXUER, hEGELEE,

5%, HHABREEME, el BMNARRE . ER W XTF, W AHIEEER
ZE, WEPENANEN, PAERE A—E2BMARNERSE, BRI EERED,

B “IRBIFAER. ¥ARELWN”, ARiAH:

RIERANRRNEZHEC000ZRER, ¥h "RRZRE" A, BHEATERFEA—E
HE. MERARMENEN. ZRCERIE. TETEATER, FR-LESQRKE,
BR. MEBXREIE .

PRI, FKEEBCHEEYE, FENER. REESTUESHER, BINAE
B ERE, BARBEE-—DSEEIMANFRAATR,

L LRETMA . HNIREMNRR. EHMIREMBPATIR. RITESMiA. 3%
RN REE, FJEEMMERENIAR,

ROMBMERR, MBS ERB. BHAREREFTEF, ST REBEME, RIIL
BXRREHLE. XENARIRE, RSIZEEHARE. TRRIE. RIRSTHIIRIKERSS
EIIEE, BREM ik, DEEFT— M ARIFINRRRTT,



22 2023FEAEHER

43 BESKEARBERE
BATRHELHEOBNABHOEN, FLESNME ST BE—HEHT,
ERTRESRRLNOS: “BREL - HIEN . 13, BMABNHE, WA
IREUEEY, BENEMEDNFENTM. EHRESTENT

1) OSEFRKE

2) WARWKRZ

3) WM

4) HMEALE

5) fsMERE

6) EBREED

7)) EAKEAE. HREAREFHNRE
EX
[
A

B £2E5R. F—HALR BRKRHE. IRAPHRR. KIAE, FIaRKEEE. BERKREY. BSN%E.
BT HE.



2023FEAHEIR 23

5. % 47 BEZFLLIREAL

=~ HR#g F5H2H

ERED B TR
STH17, TERRR
BREAEFHERAEFISK
FIA. FAIREZASD
BRFAIELE &K
NP AE S ES
TrEER., H20UES
WHR., EFB10Z1MEZFR20
ZASMNEET . URKE
ORAT. MNE. ZRE.
W= M EE s
| KMAtKABT%ME%%*)\?EH $LA15:J | PR SRRSO,
= ) e REBESREHEL. Kb
A, XARRE. SPHLEMEHAR, FRKEBESKFESMOEAT. KZZERK
BB, Rfak. SE#E. kW, OFTALRE. XUEHAN/\EREFLUREANENESES
WERERAL,

I L REEEN “B)LEER KPHEEDERS, b4UEmFHMMAS, EMAEERK
BEFM NMEHIRFE. SEERNS AR, ZEHINEESE—NEA. BA=iE, BINEAS
RO LED REENESNUR. 25BHEFRS,

FEREILERMEE, MERAENZZEFEEINE, AREEEESTKBEISHNEER
SABEZRKRFARESFE., THESRIAENEMNT, EF()—E3EATF, SEMIREN,

DEERS ¢k& AEAEEﬁMWﬂNA@MW EWE@M,TIW%%waiﬁEﬁ

ﬁ\nﬂ‘“ ﬁ%q\r\n

-~
iy S _'
s L 3
|

ol

0 B47RESER.

i



A

24 2023FERSEIR

R, BUBNEM. FHHIST6RNAK,
BRHEENEOENE, BRELENE, BHNTH
WM ZEIA L BN ORBIR I A, EANE
BORE, LRNEAMBIZI005, &2 aISEE
WB+TUBARENON, B0 ERERERIKS
TR RERASAMENALREE, 8 45
AGEIIER, SERA HE L& QIFE WE
| B, BRSStEREERNERISSARY
B ERIBRRAFRAASHLIRACRNME B, XMITHRAE, BRARESFRAMAS
N BE e MBI RERETR MRy pmsmn ZUEE MITESIREOIE,
BB BERDL, HNTH WERER,
IHET—BEESERTEET, PRENREEES, METEORL,

RARBEEFRERT, BARRBNA, EBUa 2 KNLFNREFERBEENAMRET, #i—
BESERENADOHE, BBEELERNABRNRIFEMLE, E—FSHEHMA, BRIEN
BRVERIMERMA. TR, SIERWA “HINREFaE" WSE, EEtEANBUE, REM
ARBEHFIRSNEE), RABEDRR, MMN2FBHEHK, EMERERENESRMNNMEN,
e gEENEBE M THIZ. ALtt, TI—RESEHREMNRS BINERNEKR, #—FPRTET
ESTHZERNER, ARESSEMBEHKETS, BLAHMMNEREIEE S ERRRI
=, MHENERRBREMIRAEFELII. EE, BTN E24RERAFRKEFR, KM
X, UAREZE. $H8. WIENZIRESHRIDCKR, EReFE—H,

EWARBENERT, FABRASR, FINROARNZ TS EFRENN—KMLE, DERET
RToZNOMHR, EREXMLEER
AR, WEFTFRERREERS
[REOZEHL, AFINIREVLEFFAE
B, NMXAREHRE, BIEBEZNE,
bR EF — R E S e UL RIZHI LS
&, FEhBEANENNEE, ©A
SRR I TR

2y
o=
5,18

o S M e
O e

RN

SREIEDNE

o B R B R

MKBR, RTREHEEEY/\&
SENFEHGLE, RAEBRIEFERE
KRS PE T HR4TRESEI} B
—“EER- BN, BAERNES
BEAE42. FAIBEKIBAEL.
FANBRRRERELH, 45, 46K EEE, UREMMNSIEBENTIR, HEBEEFHRE,
L EHARISE., TEERSBREAENZDEFMNAREIR. &E, 2B, HETH, M
BREa fE 215557 =B EIMIE Heng Wang Huat (3. BE, &) B4R,

EEAZKE)MNERRBR(F), RARSKE)FHEIL

Upg

&
/CAAR o

o



2023FEELEMHIR 25

0 2RI 21T, 0 PR R T ARRERK., A BFEREF N
(£m) B (GIARM) , BFREBImRNEEERT
NAFERNB RN, A\

52 FHRBLEWT -

FS | BEBhE/EBIA FEE B A
1 kiR EEE =gl $50,000.00
2 AMIREIERFIAABRAE] FNDIR $50,000.00
3 R EH RES $50,000.00
4 Lan Chu Han BN $20,000.00
5 George Quek ZREAE $20,000.00
6 Premier Structure Pte Ltd B $20,000.00
7 Rongzi aBF $20,000.00
8 TSR E R $20,000.00
9 FE—REmMBERAE] FRRNIE $20,000.00
10 ExaEREHE SR $20,000.00
11 AME International Pte Ltd BEF $10,000.00
12 CK Holdings (2003) Pte Ltd HIREE $10,000.00
13 PERR G BATREZWERBRITEAE] & $10,000.00
4 | WEHAHERIEMABRAS gl $10,000.00
15 Erect Group (Singapore) Pte Ltd \S(J;%p:;in Chang $10,000.00
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16 Eric Ng B $10,000.00
17 Han Seng Juan Han Seng Juan $10,000.00
18 BDEIRAEH EEH $10,000.00
19 Oceanus Group Limited Peter Koh $10,000.00
20 Patrick Khoo mNE $10,000.00
21 Ricky Kok Hua Chye SR LE $10,000.00
22 Woo Chee Chay Z1EN $10,000.00
23 | BI&H AR R ARG $5,000.00
24 | Chan Kok Hua & EH $5,000.00
25 Chua Kee Teang 2408 $5,000.00
26 Danny Teo k& $5,000.00
27 Goh Nam Siang EEapcs $5,000.00
28 Grace Management & Consultancy Services Clement Yap $5,000.00
29 Hawley & Company Pte Ltd R=R $5,000.00
30 LFG Investment Holdings Ltd iShe=17 $5,000.00
31 Malcom Koo $5,000.00
32 Robson Lee FEREM $5,000.00
33 Chua Boon Hiong $3,000.00
34 Huang ZhuangRong BiteR $3,000.00
35 MoneyMax Jewellery $RFIEE MZERG: $3,000.00
15354 :

Pernod Ricard Singapore ZEIfMESF TTiE B A

RBBFANBRASEDFAL, BEBA—ROHREFKSK;

Singapore Corrective Medicine #B1F %L, BEISU—ERERENRSR;
BCBREENETSERBRDESRIERNERT;
PAFRRINBERBNIR /K148,
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SEREUN $396,360, S H $172,733, BSHN $223,627, i¥M TF=:

= ] HIRRSH B Al
S9N $396,360
K18/ BN $274,500

E{FHE $101,000

LA ON $14,580

HEBRY $6,280

B $172,733
EEX $134,482

T BHIE $28,300
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[ENEEEEEES $2,260
RAFBE RN $2,100
BEhEfLmiExX $1,814
20 fE == $1,580
TEANRBIRRBELEE $2,197
BR $223,627

6.21 FREFER
FS 3 =5 FS @ #2 5
1 R1EHR $30,000 27 HEE $3,000
2 R $20,000 28 PARIAE $3,000
3 =12 $20,000 29 EARFF $3,000
4 EIE R $10,000 30 FHK $3,000
5 DR $10,000 31 RRLE $2,000
6 SKEEM $10,000 32 RERE $2,000
7 (&N $10,000 33 ATl $2,000
8 PREE $10,000 34 ER SN $2,000
9 KERE $10,000 35 IR R $2,000
10 el $10,000 36 iR $2,000
1 BT $10,000 37 R $2,000
12 22355h $10,000 38 hRE $2,000
13 Hp.8 $10,000 39 WHEE $1,200
14 FNDIR $10,000 40 [R=3Ea] $1,000
15 HERR $5,000 41 REHE $1,000
16 TFIRFE $5,000 42 HEIEE $1,000
17 HIREE $5,000 43 BHE $1,000
18 MERRY $5,000 44 2108 $1,000
19 A A $5,000 45 LB E! $600
20 ZTEE $5,000 46 PRRTT $500
21 [IPYE=S $5,000 47 BN $500
22 MZIE $5,000 48 &3y $500
23 RE $5,000 49 B4R $500

_ EAI

e | S o |22
25 I PR RS $3,000
26 HEE $3,000
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FIEYE REAMABRAS]. (EREEREEELREHR CMC. Singapore
Corrective Medicine Centre Pte. Ltd. . Yu Taie Trading Company Pte. Ltd.;
HEBSZIBEHENE Pernod Ricard Singapore;

WMinE A BRI FEEEE (BAN NEE CHEN NURSERY);
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Dato' Seri Dr Derek Goh Scholarship - Ten recipients

Are you a Teochew marketprenuer with a vision to make a difference. Don't miss this chance to apply for the prestigious
Dato' Seri Dr Derek Goh Scholarship, bond-free award for outstanding members and descendants of TPIHK. This is your
opportunity to learn from the best and contribute to the Teochew community in Singapore. Apply now for the Marketing
Institute of Singapore, Diploma in Sales and Marketing course, and be part of the legacy

Apply by: 18 Dec 2023 | Evaluation Interview: 1-5 Jan 2024 |Class starts: 20 Jan 2024 @ APPLY NOW
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fik— "HFXFIE RBRE

FS 3 8 (AKE™)
1 EN 100,000.00
2 %R 150,000.00
3 T EtE 100,000.00
4 RN 100,000.00
5 1 RIRE 100,000.00
o 6 eIzl 100,000.00
" 7 B 50,000.00
& 8 2451 50,000.00
e 9 N\ BATE 250,000.00
- MR FEREREEIRES
AN
Fs | #3 & (Fr) FsS | A & (Frh)
1 e N 2,000.00 n | B 500.00
2 | LiERfE 2,000.00 12 | R 500.00
3 | R{EM 2,000.00 13 | #ER 1,000.00
4 | FREMS 2,000.00 14 | RER 500.00
5 | ¥IRE 500.00 5 | EiEs 500.00
6 | BRMARE 300.00 6 | ==k 500.00
7 | BEE 500.00 17 | #{CHH 500.00
8 | & 500.00 18 | {AEF 1,000.00
9 | WA 300.00 19 | &FDL 500.00
10 | HRE 300.00 20 | EWM/\BaE 4,100.00
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bR, FRFENERRERZRENFE, BFR-—BENBRFBEESIR. HHERE
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SRR RS, RNTUXFEEKBER, RITHUXAAREZEK
BEAE. RNBBHKESHTERERE. RITHLRERZESKEEE. RIIH
WEKEBBERREXE. RYTEUR R A FIE. SRYITEUSHARE
MBEBRLS. R EH WP RIKEES.
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EHBAPRZBIZRE G, AFIEEREFERMNENHEAS WL T AR
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FHEASERBABIINKESRYERBMNER, BEBILX R RBSENR,
HEEFNIERS MO R L2 LKRME T,

ZIBERARE @ BlaKRSFRBRRME, &855REFHERIERMKETT,
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AR RAR ‘AL TG ANE

BEAE, ARFBEUR=MLEBSRIZEAREY, DAREEMNIE. BARSTEN
SIRETE,

HEMKERD

BEEMRZHMAA, BEMNKBAREZAS (GIC) AIBEFERKRAE. RHEEE/AS Avanda
WATER, tT8HASHMENAR. 0SMUESEFT T H/AERNRD, HSMEDRIX.

i
BEEMIANN, SHENDEIABRRIENTXINE, PRADNBIEREEEN, ANE
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15.

15.1

15.1.1

15.1.2

15.1.3

15.1.4

15.1.5

15.1.6

15.1.7

15.1.8

AAR
N ETERD

FIRELARFZARE X RIE WIS RETIATHRRE, (] EEMAIEE
IEX (FEMCERIINKAAXT BRN) RIPBERES, HEIEMOMES, FEH
2,

B4 EKEHEEN  “AET20237
F3ANAEI2AMSA18AE10H ELT
PREREFZFKET, 12AMDEZNE
JUEANBEIENIE R, RERE. BmF.

MER. HE2%E. BXHE, KBS,

RS (ANLEEESES) , &£
e ER SR S LISIEEMIE, ik
LABIEEENODIE, BELSER g pupems ) s awansan AR esigE,

RN, RSN A S 58T,

SHRIOAXBAEREEREBEABICKRUNREENBEES, BHEAEMIETEMH
TEEM - XHIBERZZM NHEMNDE, ARG,

KIESBMEMRBES KB FRINBEEEIR (BIAR®) , BRUSHEEERESNASE
Markono Group Pte Ltd ZBh#rBRIENRIZE A,

ARSEFETRIEKNNEIERPEHRETIA2IBAE TRKESET. HESWEREID
EFHERCERZFRBERRNGERITS TR, ITBOALFE,

5A278 LF#N “WMMIRBRPEREERR" W& EHE, BIFFEELHBRER
BHERENEZMRAIRRIB LN B, m40ALELSS,

6R2CA TFHEETRIEENFISORPEHEE
o), BESREZMHE (E2H) NEESCIE,
BTONLE,

&85 (Hougang Mall) F7B14Z20 B &8N,
ASRM2021F F g ERM T R HIBIE BN
WHBEM, FERERS.

B DXREMEE 159X P EHEE
£, R (B2 NRESEE.
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PNELFRIBAR,

I EtEBFFRARRRRIESRKINERITHED .
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15.3.1

16.3.2

15.3.3

BRiE):  JLRSR. RAUHE
& MR

Ho: BRETT
S|, ME. IR,

WsdkE

SHEMBISIZA $180,400, 2 H $117,532,

. EEARE. ARANER. NURESR.

REW. TS

REE. MBS, BRET

BRN $62,868,

NS TN

FRBEEE

FsS | #& o Fs | #Ha k7
1 VN $20,000 23 EAR $3,000
2 FNDZ $20,000 24 W RS $3,000
3 ZRERR $10,000 25 REE $3,000
4 E1%N| $10,000 26 B35 $3,000
5 | Tan Koon Seng $10,000 27 | RHHE $1,000
6 BHEH $10,000 28 WAL $1,000
7| BEE $5,000 29 | EBB $1,000
8 e $5,000 30 | Simon Lee $1,000
9 SREFH $5,000 31 | BR&T $500
10 | #ZlE $5,000 32 | EH#EEE $500
il HEF $5,000 33 ABINER $500
12 | JulianTheng $5,000 34 | MEBR $500
13 | Robson Lee $5,000 35 | i $500
14 | Dora/Doreen $5,000 36 | E= $500
15 | Eric Ng $5,000 37 | HER $500
16 | Ling Ting Ming $5,000 38 | EBEE $500
17 | Henry Tan $5,000 39 | Gerard Er $500
18 | MIS/ Roger Wang $5,000 40 | Eugene Lee $500
19 | Chua Boon Hiong $5,000 41 | Guo Jianlong $500
20 | Clement Yap $5,000 42 | Jaslyn Tan $500
21 Richard Wang $5,000 43 | Wilson Lim $500
22 Sam Goi $5,000 44 PRFRR $300

RO AR

BEESBIEMIIETE; Kevin Yin ZEIFERL, SA—HASK,
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Management Committee’s Statement
for the financial year ended 31 December 2023

The Management Committee presents their statement to the members together with the
audited financial statements of Teochew Poit Ip Huay Kuan (the “Huay Kuan”) for the financial
year ended 31 December 2023.

In the opinion of the Management Committee,

(a) the accompanying financial statements of the Huay Kuan are drawn up so as to
give a true and fair view of the financial position of the Huay Kuan as at 31
December 2023 and the financial performance, changes in fund and cash flows
of the Huay Kuan for the financial year covered by the financial statements; and

(b) at the date of this statement, there are reasonable grounds to believe that the
Huay Kuan will be able to pay its debts as and when they fall due.

Independent auditor

The independent auditor, Zander Tay & Partners Public Accounting Corporation, has expressed
its willingness to accept re—appointment.

On behalf of the Management Committee,

Dato' Seri Dr. Derek Goh Bak Heng, BBM(L)
President

Kenny Sim Mong Keang, BBM, MSt.J
Honorary Secretary

Mark Yeo Siew Hwee
Honorary Treasurer

Singapore
24 January 2024
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Independent Auditor’s Report to the Members of
Teochew Poit Ip Huay Kuan

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Teochew Poit Ip Huay Kuan (the “Huay Kuan”),
which comprise the statement of financial position as at 31 December 2023, and the statement
of comprehensive income, statement of changes in fund and statement of cash flows for the
financial year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements are properly drawn up in accordance
with the provisions of the Societies Act, Chapter 311(the “Act”), and Financial Reporting
Standards in Singapore (“FRSs”) so as to give a true and fair view of the financial position of
the Huay Kuan as at 31 December 2023 and of the financial performance, changes in fund and
cash flows of the Huay Kuan for the financial year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (“SSAs”). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Huay Kuan in accordance with the Accounting and Corporate Regulatory Authority (“ACRA”)
Code of Professional Conduct and Ethics for Public Accountants and Accounting Entities
(“ACRA Code”) together with the ethical requirements that are relevant to our audit of the
financial statements in Singapore, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ACRA Code. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

Management Committee is responsible for the other information. The other information
comprises the Management Committee’s statement set out on page 1.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
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nothing to report in this regard.
Responsibilities of Management Committee for the Financial Statements

Management Committee is responsible for the preparation of financial statements that give
a true and fair view in accordance with the provisions of the Act and FRSs, and for devising
and maintaining a system of internal accounting controls sufficient to provide a reasonable
assurance that assets are safeguarded against loss from unauthorised use or disposition; and
transactions are properly authorised and that they are recorded as necessary to permit the
preparation of true and fair financial statements and to maintain accountability of assets.

In preparing the financial statements, the Management Committee is responsible for assessing
the Huay Kuan’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless Management
Committee either intends to liquidate Huay Kuan or to cease operations, or has no realistic
alternative but to do so.

The Management Committee are responsible for overseeing the Huay Kuan’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SSAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Huay Kuan’s internal control.
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e FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management Committee.

e Conclude on the appropriateness of Management Committee’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Huay Kuan’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Huay Kuan to
cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with the Management Committee regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

In our opinion, the accounting and other records required by the Act to be kept by the Huay
Kuan have been properly kept in accordance with the provisions of the Act.

ng;\ .r;-'T-'u( % .(.L'h.'\\’h‘_;ﬂ, PP\(:

Zander Tay & Partners Public Accounting Corporation
Public Accountants and Chartered Accountants
Singapore

24 January 2024
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Statement of Comprehensive Income
for the financial year ended 31 December 2023

Note
Operating Income 3
Other Income — net 4
Operating Expenditures 5
Surplus before income tax
Income tax expense 7

Net surplus, representing total comrehensive
income for the year

The accompanying notes form an integral part of these financial statements.

2023 2022
$ $
1,413,558 334,604
1,344 956
(1177,954) (243,547)
236,948 92,013
236,948 92,013




Statement of Financial Position
as at 31 December 2023

ASSETS

Current assets

Cash and bank balances
Other recievables

Inventories

Non-current assets

Plant and equipment

Total assets

LIABILITIES
Current liabilities

Other payables

NET ASSETS

FUND

General fund

Rescue fund

Ancestral Remembrance Fund

Total fund
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Note

10

N

12
13

2023 2022

$ $
565,897 375,125
25,706 49,462
5,300 5,300
596,903 429,887
7,120 -
7,120 -
604,023 429,887
76,132 26,655
527,891 403,232
599,903 362,955
(73,029) 40,277
1,017 -
527,891 403,232

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Fund
for the year ended 31 December 2023

General Fund

2023

Beginning of financial year

Total comprehensive income for the year

End of financial year

2022

Beginning of the financial year

Total comprehensive income for the year

End of financial year

The accompanying notes form an integral part of these financial statements.

362,955

236,948

599,903

270,942

92,013

362,955



Statement of Cash Flows
for the financial year ended 31 December 2023

Cash flows from operating activities
Surplus/(deficit) on funds for the year:
— General fund
— Rescue fund

— Ancestral Remembrance Fund

Adjustments for:

Depreciation of plant and equipment

Operating cash flows before working capital changes

Changes in working capital:
— Other receivables
— Other payables

Net cash from/(used in) operating activities

Cash flows from investing activities
Purchase of plant and equipment

Net cash used in investing activities

Net increase/(decrease) in cash and bank balances

Cash and bank balances

Beginning of the year

End of the year
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2023 2022
$ $
236,948 92,013
(113,306) (82,108)
1,017 -
124,659 9,905
3,560 -
128,219 9,905
23,756 (45,386)
49,477 18,002
201,452 (17,479)
(10,680) -
(10,680) -
190,772 (17,479)
375,125 392,604
565,897 375,125

The accompanying notes form an integral part of these financial statements.
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Notes to the Financial Statements
for the financial year ended 31 December 2023

These notes form an integral part of and should be read in conjunction with the accompanying
financial statements.

1. General information

Teochew Poit Ip Huay Kuan (the “Huay Kuan”) is domiciled and registered in Singapore
as a Society. The address and principal place of business is at 97 Tank Road Singapore
238066.

The principal activities of the Huay Kuan are to engage the Teochew communities and to

promote Teochew culture, tradition and values.

2. Significant accounting policies

21

Basis of preparation

These financial statements are prepared in accordance with Singapore Financial
Reporting Standards (“FRS”) under the historical cost convention, except as
disclosed in the accounting policies below.

The preparation of financial statements in conformity with FRS requires Management
Committee to exercise its judgement in the process of applying the Huay Kuan’s
accounting policies. It also requires the use of certain critical accounting estimates
and assumptions. There are no areas involving a higher degree of judgement
or complexity, or areas where assumptions and estimates are significant to the
financial statements.

Interpretations and amendments to published standards effective in 2023

On 1 January 2023, the Huay Kuan has adopted the new or amended FRS and
Interpretations of FRS (“INT FRS”) that are mandatory for application for the
financial year. Changes to the Huay Kuan’s accounting policies have been made as
required, in accordance with the transitional provisions in the respective FRS and
INT FRS.
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The adoption of these new or amended FRS and INT FRS did not result in substantial
changes to the accounting policies of the Huay Kuan and had no material effect on
the amounts reported for the current or prior financial years.

Fund accounting

In order to ensure observance of limitations and restrictions placed on the use of
resources available to the Huay Kuan, the financial statements of the Huay Kuan
are maintained substantially in accordance with the principles of “fund accounting”,
whereby the resources for various purposes are classified for accounting and
reporting purposes into specific funds that are in accordance with activities or
objectives specified.

General fund

The General fund is Huay Kuan’s primary operating fund. This fund accounts for all
income and expenditure of Huay Kuan, except those required to be accounted for
in the other fund.

Rescue fund

Rescue fund accounts for the donations received and legal fees incurred for the
litigation with Ngee Ann Kongsi (“NAK”) for a dispute over the Huay Kuan’s rights
to the premises at the Teochew Building situated at 97 Tank Road (Note 12). The
excess of rescue fund, if any will be refunded to the donors after the finalisation
of litigation.

Ancestral Remembrance Fund

Ancestral remembrance fund accounts for the donations received and expenses
incurred for jointly conducting the “2023 Year of Singapore—Malaysia—Indonesia
Ancestral Remembrance Ceremony and Traditional Culture Symposium”. Any ex—
cess will be used to fund such future events.

Income recognition

(a) Membership fee

Membership fee is recognised upon approval of application of the membership.

i
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24

(b) Donations

Donation is recognised and accrued as and when it is committed. Uncommitted
donations are recognised upon receipt. Donation—in—kind is recognised when
the fair value of the asset received can be reasonably ascertained.

(c) Interest income

Interest income is recognised using the effective interest rate method.

(d) Sale of goods

Revenue is measured based on the consideration to which the Huay Kuan
expects to be entitled in exchange for transferring promised goods or services
to a customer, excluding amounts collected on behalf of third parties.

Revenue is recognised when the Huay Kuan satisfies a performance obligation
by transferring a promised good or service to the customer, which is when the
customer obtains control of the good or service. A performance obligation may
be satisfied at a point in time or over time. The amount of revenue recognised
is the amount allocated to the satisfied performance obligation.

Government grants

Grants from the government are recognised as a receivable at their fair value when
there is reasonable assurance that the grant will be received and the Huay Kuan will
comply with all the attached conditions.

Government grants receivable are recognised as income over the periods necessary
to match them with the related costs which they are intended to compensate, on a
systematic basis. Government grants relating to expenses are shown separately as
other income.

Government grants relating to assets are deducted against the carrying amount of
the assets.
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25 Financial assets
(a) Classification and measurement
The Huay Kuan classifies its financial assets as amortised cost. The
classification of debt instruments depends on Huay Kuan’s business model
for managing the financial assets as well as the contractual terms of the cash

flows of the financial assets.

Huay Kuan reclassifies debt instruments when and only when its business

model for managing those assets changes. Eﬂ
N
(i) At initial recognition @
&
At initial recognition, Huay Kuan measures a financial asset at its fair value =
plus, transaction cost that are directly attributable to the acquisition of the =
financial asset. A

Trade receivables are measured at the amount consideration to which the
Huay Kuan expects to be entitled in exchange for transferring promised goods
or services to a customer, excluding amounts collected on behalf of third
party, if the trade receivables do not contain a significant financing component
at initial recognition.

(i) At subsequent measurement

Debt instruments

Debt instruments of Huay Kuan mainly comprise of cash and cash equivalents
and other receivables.

There are three prescribed subsequent measurement categories, depending
on the Huay Kuan’s business model in managing the assets and the cash flow
characteristic of the assets. The Huay Kuan managed these group of financial
assets by collecting the contractual cash flows and these cash flows represents
solely payment of principal and interest. Accordingly, these group of financial
assets are measured at amortised cost subsequent to initial recognition.
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2.6

A gain or loss on a debt investment that is subsequently measured at amortised
cost and is not part of a hedging relationship is recognised in profit or loss
when the asset is derecognised or impaired. Interest income from these
financial assets are recognised using the effective interest rate method.

The Huay Kuan assesses on forward looking basis the expected credit losses
associated with its debt instruments carried at amortised cost.

For trade receivable, the Huay Kuan applied the simplified approach permitted
by the FRS 109, which requires expected lifetime losses to be recognised from
initial recognition of the receivables.

For cash and bank deposits, the general 3 stage approach is applied. Credit
loss allowance is based on 12-month expected credit loss if there is no
significant increase in credit risk since initial recognition of the assets. If there
is a significant increase in credit risk since initial recognition, lifetime expected
credit loss will be calculated and recognised.

(b) Recognition and derecognition

Regular way purchases and sales of financial assets are recognised on trade
date — the date on which the Huay Kuan commits to purchase or sell the asset.

Financial assets are derecognised when the rights to receive cash flows from
the financial assets have expired or have been transferred and the Huay Kuan
has transferred substantially all risks and rewards of ownership.

On disposal of a financial asset, the difference between the carrying amount
and the sale proceeds is recognised in profit or loss.

Offsetting of financial instruments

Financial assets and liabilities are offset and the net amount reported in the
statement of financial position when there is a legally enforceable right to
offset and there is an intention to settle on a net basis or realise the asset and
settle the liability simultaneously.
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Other payables

Other payables represent liabilities for goods and services provided to the Huay Kuan
prior to the end of financial year which are unpaid. They are classified as current
liabilities if payment is due within one year or less (or in the normal operating cycle
of the business if longer). Otherwise, they are presented as non—current liabilities.

Other payables are initially recognised at fair value, and subsequently carried at
amortised cost using the effective interest method.

Operating leases
When the Huay Kuan is the lessee

The Huay Kuan leases office equipment under operating leases from non-related
parties.

At the inception of the contract, the Huay Kuan assesses if the contract contains
a lease. A contract contains a lease if the contract conveys the right to control
the use of an identified asset for a period of time in exchange for consideration.
Reassessment is only required when the terms and conditions of the contract are
changed.

The Huay Kuan has elected not to recognise right—of-use assets and lease liabilities
for leases of low value leases. LLease payments relating to these leases are expensed
to profit or loss on a straight-line basis over the lease term.

Inventories

Inventories are carried at the lower of cost and net realisable value. Cost is determined
using the first—in, first—out method. Net realisable value is the estimated selling
price in the ordinary course of business, less the estimated costs of completion and
applicable variable selling expenses.

Income taxes
The Society’s income tax is subject to provision of section 11(1) of Singapore Income

Tax Act. It is deemed not to carry on business if at least half of its gross receipts
in revenue account are from its members, and such revenue is not subject to tax.
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2.1

Any other sources of income derived from dealing with non—-members are taxable.

Current income tax for current and prior periods is recognised at the amount
expected to be paid to or recovered from the tax authorities, using the tax rates
and tax laws that have been enacted or substantively enacted by the reporting date.

Deferred income tax is recognised for all temporary differences arising between
the tax bases of assets and liabilities and their carrying amounts in the financial
statements except when the deferred income tax arises affects neither accounting
nor taxable profit or loss at the time of the transaction.

A deferred income tax asset is recognised to the extent that it is probable that future
taxable profit will be available against which the deductible temporary differences
and tax losses can be utilised.

Deferred income tax is measured:

(i) at the tax rates that are expected to apply when the related deferred income
tax asset is realised or the deferred income tax liability is settled, based on
tax rates and tax laws that have been enacted or substantively enacted by the
reporting date; and

(i) based on the tax consequence that will follow from the manner in which the
Huay Kuan expects, at the reporting date, to recover or settle the carrying
amounts of its assets and liabilities.

Current and deferred income taxes are recognised as income or expense in profit
or loss.

Provisions

Provisions are recognised when the Huay Kuan has a present legal or constructive
obligation as a result of past events, it is more likely than not that an outflow of
resources will be required to settle the obligation and the amount has been reliably
estimated.
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Employee compensation
Employee benefits are recognised as an expense
(a) Defined contribution plans

Defined contribution plans are post—employment benefit plans under which the
Huay Kuan pays fixed contributions into separate entities such as the Central
Provident Fund on a mandatory, contractual or voluntary basis. The Huay Kuan
has no further payment obligations once the contributions have been paid.

(b) Short—term compensated absences

Employee entitlements to annual leave are recognised when they accrue to
employees. A provision is made for the estimated liability for annual leave as a
result of services rendered by employees up to the reporting date.

Functional and presentation currency

[tems included in the financial statements of Huay Kuan are measured using the
currency of the primary economic environment in which the Huay Kuan operates
(“functional currency”). The financial statements are presented in Singapore Dollar,
which is the functional currency of the Huay Kuan.

Cash and bank balances

For the purpose of presentation in the statement of cash flows, cash and bank
balances include cash at bank and on hand and deposits with financial institutions
which are subject to an insignificant risk of change in value.

Fund management

The Management Committee’s objective is to maintain an optimal balance in the
accumulated funds to support the continuity to the activities of the Huay Kuan and
future development of the Huay Kuan. The Management Committee monitors the
level of the funds for working capital flexibility. There were no changes in the Man—
agement Committee’s approach to fund management during the year.
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Operating Income

Book project

Chinese New Year — Donations
Community charity donation

Cultural group

Cultural group — Donations

Donations

Favour fund

Ladies committee income

Local and international affairs — Membership
Local and international affairs — Donations
Membership affairs

The 47th board installation ceremony

The 93rd Anniversary Gala

The 94th Anniversary Gala

The Teochew Festival

The Teochew Festival — Donations

Youth Committee — Donations

Others

Other Income — net

Government grants*
— Special Employment Credit
— CPF Transition Offset scheme

Interest income

2023 2022

$ $

- 215
10,000 25,000
1,000 -
43,787 3,336
10,000 -
111,793 54,182
144,000 2,500
1,678 6.034
26,722 -
165,400 -
19,016 17,485
474,390 -
667 181,861
366,199 -
- 724

: 30,000

7,000 -
31,906 13,267
1413,558 334,604
2023 2022

$ $

742 707

525 249

77 -

1,344 956

*There are no conditions attached to the government grant.



Operating expenditures by nature

47th board installation ceremony
Auditor’s remuneration

Bank charges

Casual workers

Chinese New Year celebration
Community charity

Condolences and congratulatory
Cultural group

Depreciation of plant and equipment
Donations and sponsorships
Employee compensation (Note 6)
Entertainment

General expenses

General meetings

Insurance

Ladies committee

Local and international affairs — General
Local and international affairs — Membership
Maintenance

Membership affairs

Office supplies

Other Secretarial office cost
Postage and couriers

Printing and stationery
Professional fees

Rental expense on operating lease
River hongbao exhibition

Staff welfare

Subscription fees
Telecommunication

The 94th Anniversary Gala
Transportation

Visit Teochew associations

Youth committee
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2023 2022
$ $
315,579 -
5,500 5,000
643 545
6,500 6,500
- 11,305
2,080 -
47,734 18,692
43,524 2,885
3,560 -
113,586 10,600
194,187 130,259
18,743 -
614 225
5,156 6,173
3,507 2,793
756 4,505
138,546 2,202
3,396 -
6,377 853
5,075 6,208
4,540 -
9,800 12,281
25 48
2,341 504
450 450
3,242 3,672
5,000 5,000
100 196
14,053 800
2,652 2,864
170,477 -
296 223
45,483 3,150
4,432 5,614
1,177,954 243,547
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6. Employee compensation
2023 2022
$ $
Wages and salaries 177,779 117,235

Employer’s contribution to defined contribution

16,408 13,024
plans

194,187 130,259

7. Income taxes

The tax on the Huay Kuan’s deficit before income tax differs from theoretical
amount that would arise using Singapore standard rate at income tax as follows:

2023 2022

$ $

Surplus before income tax 236,948 92,013
;I';Oz)calculated at tax rate of 17% (2022: 40,281 15,642
Effects of utilisation of previously (40,281) (15,642)

unrecognised tax losses

The Huay Kuan is deemed to be carrying on business during the year as less
than 50% of the gross revenue receipts on revenue accounts are from members.
Deferred income tax assets are recognised for tax losses and unutilised donations
carried forward to the extent that realisation at the related tax benefits through
future taxable profits is probable. The Huay Kuan has unrecognised tax losses at
$1,556,972 (2022: $1681,920) and unutilised donations of $112,950 (2022: $112,950)
at the reporting date which can be carried forward and used to offset against future
taxable income. The tax losses and unutilised donations have no expiry date.



8. Other receivables

Other receivables — non-related parties
Prepayments

Refundable deposits

9. Inventories
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Inventories represent goods that held for sales.

10. Plant and equipment

Cost

At 1 January 2022 and 31 December
2022
Additions

At 31 December 2023

Accumulated depreciation

At 1 January 2022 and 31 December
2022

Charge for the year
At 31 December 2023

Net book value
At 31 December 2023
At 31 December 2022

2023 2022

$ $

- 7,788

4,056 41,674

21,650 -

25,706 49,462

Office Furnitures Total

Equipment and fittings

$ $ $
15,184 1,214 26,398
10,680 - 10,680
25,864 1,214 37,078
15,184 1,214 26,398
3,560 - 3,560
18,744 1,214 29,958
7,120 - 7,120
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1.

Other payables

2023 2022

$ $

Accrued expenses 68,500 5,000

Advances received 40 20,000

GST payables 7,592 1,655

76,132 26,655

Rescue Fund

2023 2022
$ $
Beginning of financial year 40,277 122,385
Fund received - 40,000
Fund utilised (113,306) (122,108)
End of financial year (73,029) 40,277

Rescue fund is donations received to finance the legal fees incurred for the litigation
with Ngee Ann Kongsi for a dispute over the Huay Kuan’s rights to the premises
at the Teochew Building situated at 97 Tank Road. In the financial year ended 31
December 2019, the Management Committee has unanimously agreed to refund the
excess of rescue fund to donors, if any, after the finalisation of litigation.
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13. Ancestral Remembrance Fund

2023 2022
$ $
Beginning of financial year - -
Fund received 425,279 -

Fund utilised:
Event venue (417,596) -
Other expenses (6,666) -
End of financial year 1,017 -

14. Commitments

Operating lease commitment — where the Huay Kuan is a lessee

The Huay Kuan leases office equipment from non-related parties under non-
cancellable operating lease agreements. This lease is a lease of low value lease.
The Huay Kuan has elected not to recognise right—of-use assets and lease liabilities
for this lease.

The future minimum lease payables under non-cancellable operating lease
contracted for at the reporting date but not recognised as liabilities, are as follows:

2023 2022

$ $

Not later than one year 2,736 3,672
Between two and five years 13,604 4,285

16,340 7,957
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15.

Financial risk management
Financial risk factors

The Huay Kuan’s activities are exposed to credit risk and liquidity risk. The Huay
Kuan’s overall risk management strategy seeks to minimise any adverse effects from
the unpredictability of financial markets on the Huay Kuan’s financial performance.
The Management Committee reviews and agrees policies and procedures for the
management of these risks.

There has been no change to the Huay Kuan’s exposure to these financial risks or
the manner in which it manages and measures the risk.

The Huay Kuan has a credit policy in place which establishes credit limits for
customers and monitors their balances on an ongoing basis. Credit evaluations are
performed on all customers requiring credit over a certain amount. If the customers
are independently rated, these ratings are used. Otherwise, the credit quality of
customers is assessed after taking into account its financial position and past
experience with the customers.

(a) Credit risk

Credit risk refers to the risk that counterparty will default on its contractual
obligations resulting in financial loss to the Management Committee. The
major classes of financial assets of the Huay Kuan are bank deposits and
trade receivables. For trade receivables, the Huay Kuan adopts the policy
of dealing only with customers of appropriate credit standing and history to
mitigate credit risk. For other financial assets, the Huay Kuan adopts the policy
of dealing with high credit quality counterparties.

Credit exposure to an individual counterparty is restricted by credit limit that are
approved by the Management Committee based on ongoing credit evaluation.
The counterparty’s payment pattern and credit exposure are continuously
monitored by Management Committee.

As the Huay Kuan does not hold any collateral, the maximum exposure to
credit risk for each class of financial instruments is the carrying amount of that

class of financial instruments presented on the statement of financial position.

Huay Kuan has no trade receivables as at 31 December 2023 and 2022
respectively.

The Huay Kuan’s financial assets are not subject to any material credit losses.
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(b) Liquidity risk

(c)

Liquidity risk is the risk that the Huay Kuan will encounter difficulty in meeting
financial obligations due to shortage of funds. The Huay Kuan monitors its
liquidity risk and maintain a level of cash and bank balances deemed adequate
by Management Committee to finance the Huay Kuan’s operations and to
mitigate the effects of fluctuations in cash flows.

The Huay Kuan is dependent on its members’ contribution and donations to
meet recurring expenditure. Management Committee is confident that funds

from its members will continue to be available.

As at the reporting date, all non—derivatives financial liabilities at the Huay
Kuan are due within 12 months.

Financial instrument by category

The carrying amount of the financial instruments at the reporting date is as
follows:

2023 2022
$ $

Financial assets, at amortised cost
— Other receivables (excluding prepayments) 21,650 7,788
— Cash and cash equivalents 565,897 375,125

587,547 382,913

Financial liabilities, at amortised cost

— Other payables

(excluding GST payables and advances) 68,500 5,000
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16.

17.

Significant event

There exists a dispute over the beneficial interests in the 9 lots of land on which
the Teochew Building currently sits on, namely 919717X, 99718L, 99716N, 99719C,
383K, 99721L, 99722C, 381T and 385X, as well as the use of the properties
including those in respect of which the Commissioner of Charities made a cy—pres
order dated 18 November 2018 (the “cy—pres order”). Consequently, several actions
were commenced: —

a) HC/S 507/2021 (“Suit 507”): Ngee Ann Kongsi (“NAK”)’s action for the
eviction of the Huay Kuan from and the repossession of the Huay Kuan’s
current premises in the Teochew Building. NAK also has claims for damages to
be assessed: (i) mesne profits for the value of the benefit to the Huay Kuan of
continuing to remain on the Teochew Building on and from 16 December 2018,
(ii) continuing repair and maintenance of, and property tax and insurance for, the
Teochew Building, and (iii) any delay damages. The Huay Kuan counterclaims
for, among other things, a declaration of its interest in the Teochew Building,
an order requiring NAK to transfer the properties to the Huay Kuan, and an
account of profits;

b) HC/TA 2/2019 (“TA 27): The Huay Kuan appeal against the Commissioner of
Charities’ cy—pres order; and

c) HC/OS 328/2019 (“OS 328”): The Huay Kuan’s application for leave to
commence judicial review of the Commissioner of Charities’ cy—pres order.

The dispute over the Huay Kuan’s interest in the Teochew Building has since been
settled, and Suit 507, TA 2 and OS 328 are currently all held in abeyance pending
formal discontinuance as per the terms of the settlement papers.

To facilitate the settlement, NAK commenced HC/OA 35/2023 (“OA 357), to obtain
a declaration that the settlement terms would be in accordance with the statutory
provisions pursuant to the NAK (Incorporation) Ordinance 1933 (2020 Rev Ed). This
application was granted by the High Court and a settlement agreement was then
signed by NAK and the Huay Kuan on 7 December 2023.

Following from the settlement, Suit 507, TA 2 and OS 328 will be discontinued.

Authorisation of financial statements

These financial statements were authorised for issue by the Management Committee
of Teochew Poit Ip Huay Kuan on 24 January 2024
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